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NOTICE

NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF NOBLE
POLYMERS LIMITED WILL BE HELD ON TUESDAY, 30T SEPTEMBER, 2025 AT 11.00
AM. AT REGISTERED OFFICE OF THE COMPANY TO TRANSACT THE FOLLOWING
BUSINESS.

ORDINARY BUSINESS:

1) To receive, consider and adopt the Audited Profit and Loss Account for the
year ended 31st March, 2025 and Balance sheet as at that date together with
Directors Report and Auditors Report thereon.

SPECIAL BUSINESS:
2) To approve the appointment of Statutory Auditors of the Company:

To consider and if thought fit, to pass with or without modifications, the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Sections 139, 142 and other applicable provisions, if
any, of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014
(including any statutory modification or re-enactment thereof, for the time being in
force), the Company hereby appoint M/s R B Gohil & Co., Practicing Chartered
Accountants, (Firm Registration No. 119360W) be and are hereby appointed as
Statutory Auditor of the Company for the term of 5 (Five) Financial Years.(F.Y 2025-26
to 2029-2030) from the conclusion of this AGM till the conclusion of AGM going to be
held in the year 2030;

FURTHER RESOLVED THAT any of the Board of Directors, be and is, hereby
empowered and authorized to take such steps, in relation to the above and to do all
such acts, deeds, matters, and things as may be necessary, proper, expedient, or
incidental for giving effect to this resolution and to file necessary e-forms with Registrar
of Companies.”

DATE: 08.09.2024 BY ORDER OF THE BOARD
PLACE: AHMEDABAD
SD/-
CHAIRMAN



EXPLANATORY STATMENT
ITEM.2. To approve the appointment of Statutory Auditors of the Company:

M/S. K M CHAUHAN & ASSOCIATES; have completed their term of appointment. So, the board
has identified M/s. NIRAV S SHAH & Co., Practicing Chartered Accountants, to be appointed as
the Statutory Auditors of the company. Hence, M/s R B Gohil & Co., Practicing Chartered
Accountants, (Firm Registration No. 119360W) are proposed to be appointed as the Statutory
Auditor of the company for the audit of the accounts of the company for the financial year 2025-
2026 pursuant to the provisions of Section 139 of the Companies Act, 2013 for the term of 5
(Five) Financial Years.(F.Y 2025-26 to 2029-2030) from the conclusion of this AGM till the
conclusion of AGM going to be held in the year 2030.

The Board recommends the ordinary resolution as set out in Item 2 of the Notice for the
approval by the Members.



NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND PROXY
NEED NOT BE A MEMBER. Proxy in order to be valid must be received by the
company not less than forty-eight hours before the time of holding the Meeting.
Proxies submitted on behalf of limited Companies, societies, etc., must be supported by
appropriate resolutions / authority, as applicable. A person can act as a proxy on behalf
of members not exceeding fifty (50) and holding in the aggregate not more than 10% of
the total share capital of the Company. In case proxy is proposed to be appointed by a
member holding more than 10% of the total share capital of the Company carrying
voting rights, then such proxy shall not act as a proxy for any other person or
shareholder.

2. Members/Proxies should bring the Attendance Slip, duly filled in, for attending the
meeting.

3. The Register of Members and share transfer books of the Company will remain
closed from 25.09.2024 TO 30.09.2024. (both days inclusive)

4. Members desiring any information regarding the accounts are requested to write to
the Company at least Seven Days before the meeting so as to enable the
management to keep the same ready.

DATE: 08.09.2024 BY ORDER OF BOARD
PLACE: AHMEDABAD
SD/-
CHAIRMAN



SHAREHOLDER INSTRUCTIONS FOR E-VOTING

The instructions for shareholders voting electronically are as under:

()

(i)
(iii)

(iv)

(v)
(vi)

vii)

The voting period begins on 27.09.2024 at 09.00 A.M. and ends on 29.09.2024 at
5.00 P.M. During this period shareholders’ of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-off date (record date) of
24.09.2024, may cast their vote electronically. The e-voting module shall be disabled
by CDSL for voting thereafter.

The shareholders should log on to the e-voting website www.evotingindia.com.

Click on Shareholders.

Now Enter your User ID

a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Members holding shares in Physical Form should enter Folio Number
registered with the Company.
Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com
and voted on an earlier voting of any company, then your existing password is to be
used.

If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN

Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders)

e Members who have not updated their PAN with the
Company/Depository Participant are requested to use the first two
letters of their name and the 8 digits of the sequence number in the
PAN Field. The Sequence Number is printed on Attendance Sleep.

e In case the sequence number is less than 8 digits enter the
applicable number of 0’s before the number after the first two
characters of the name in CAPITAL letters. Eg. If your name is
Ramesh Kumar with sequence number 1 then enter RAO0000001 in
the PAN Field.

DOB

Enter the Date of Birth as recorded in your demat account or in the
company records for the said demat account or folio in dd/mm/yyyy
format.

Bank

Dividend | Enter the Dividend Bank Details as recorded in your demat account or in



http://www.evotingindia.com/
http://www.evotingindia.com/

Details the company records for the said demat account or folio.

e Please enter the DOB or Dividend Bank Details in order to login. If
the details are not recorded with the depository or company please
enter the member id / folio number in the Dividend Bank details
field as mentioned in instruction (iv).

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then directly reach the Company
selection screen. However, members holding shares in demat form will now reach
‘Password Creation’” menu wherein they are required to mandatorily enter their
login password in the new password field. Kindly note that this password is to be
also used by the demat holders for voting for resolutions of any other company on
which they are eligible to vote, provided that company opts for e-voting through
CDSL platform. It is strongly recommended not to share your password with any
other person and take utmost care to keep your password confidential.

For Members holding shares in physical form, the details can be used only for e-
voting on the resolutions contained in this Notice.

Click on the EVSN for the relevant NOBLE POLYMERS LIMITED on which you
choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same
the option “YES/NO” for voting. Select the option YES or NO as desired. The option
YES implies that you assent to the Resolution and option NO implies that you dissent
to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”,
else to change your vote, click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify
your vote.

You can also take out print of the voting done by you by clicking on “Click here to
print” option on the Voting page.

If Demat account holder has forgotten the same password then enter the User ID
and the image verification code and click on Forgot Password & enter the details as
prompted by the system.



(xviii)

(xix)

(xx)

Shareholders can also use Mobile app - “m-Voting” for e voting. m-Voting app is
available on 10S, Android & Windows based Mobile. Shareholders may log in to m-
Voting using their e voting credentials to vote for the company resolution(s).

Note for Non - Individual Shareholders and Custodians

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and
Custodian are required to log on to www.evotingindia.com and register themselves
as Corporates.

A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be emailed to helpdesk.evoting@cdslindia.com.

After receiving the login details a compliance user should be created using the
admin login and password. The Compliance user would be able to link the
account(s) for which they wish to vote on.

The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast their vote.

A scanned copy of the Board Resolution and Power of Attorney (POA) which they
have issued in favour of the Custodian, if any, should be uploaded in PDF format in

the system for the scrutinizer to verify the same.

In case you have any queries or issues regarding e-voting, you may refer the
Frequently Asked Questions (“FAQs”) and e-voting manual available at
www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com.


http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com

Board’s Report

To,
The Members of
M/s. Noble Polymers Limited

Your directors have pleasure in presenting the Board’s Report of your Company together
with the Audited Statement of Accounts and the Auditors’ Report of your company for the
financial year ended, 31st March, 2025.

FINANCIAL HIGHLIGHTS
(Rs. In Lacs)
Particulars Standalone
2024-25 2023-24

Gross Income 393.95 0
Profit Before Interest and Depreciation 8.54 -0.27
Finance Charges 0.03 0
Gross Profit/loss 385.38 -0.27
Provision for Depreciation 0 0
Net Profit Before Tax 385.38 -0.27
Provision for Tax 65.72 0
Net Profit After Tax 319.66 -0.27

DIVIDEND

The directors are not recommending any dividend.

AMOUNTS TRANSFERRED TO RESERVES

The Board of the company has proposed to transfer current profit to its reserves.

INFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY

Company does not have any Subsidiary, Joint venture or Associate Company.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION
FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company
occurred between the ends of the financial year to which these financial statements relate
on the date of this report




ANNUAL RETURN

The copy of an Annual Return for the financial year ended 31st March, 2025 as per section
92(3) of the Companies Act, 2013 is available on the website of the company. And the link

of the website is www.noblepolymers.in

MEETINGS OF THE BOARD OF DIRECTORS

During the Financial Year 2024-25, the Company held Nine board meetings of the Board of
Directors as per Section 173 of Companies Act, 2013 which is summarized below. The
provisions of Companies Act, 2013 and SEBI (Listing Obligation & Disclosure Requirement)
Regulation, 2015 were adhered to while considering the time gap between two meetings.

Sr. No. Date of Meeting

Board Strength

No. of Directors
Present

27/05/2024

w

21/08/2024

31/08/2024

05/09/2024

14/11/2024

11/02/2025

06/03/2025

15/03/2025

OOy U1 0 N =

31/03/2025
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DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the

Company confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial

year and of the profit and loss of the company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the company and for preventing and detecting fraud and other

irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and




(e) The directors, in the case of a listed company, had laid down internal financial
controls to be followed by the company and that such internal financial controls are
adequate and were operating effectively.

(f) The directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

AUDITORS AND REPORT THEREON

M/s. R B Gohil & co;, Chartered Accountants, are the Statutory auditor of the company.

Their continuance of appointment and payment of remuneration are to be confirmed and
approved in the ensuing Annual General Meeting.

Note: Above details may be suitably modified based on the following event.

1. Information about change of Auditor, if any during the year may be included.

2. Information about the proposal of the shareholders for appointment of new
Auditors.

3. Rotation of Auditors in respect of certain classes of Companies.

Further the Auditors’ Report for the financial year ended, 31st March, 2025 is annexed
herewith for your kind perusal and information.

LOANS, GUARANTEES AND INVESTMENTS

There were no loans, guarantees, Investments made under section 186 of the Companies
Act, 2013 for the financial year ended 31st March 2025.

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year were on an
arm’s length basis and were in the ordinary course of business. There are no materially
significant related party transactions made by the Company with Promoters, Directors, Key
Managerial Personnel or other designated persons which may have a potential conflict with
the interest of the

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
OUTGO:

(A) Conservation of energy and Technology absorption

The particulars as required under the provisions of Section 134(3) (m) of the Companies
Act, 2013 in respect of conservation of energy and technology absorption have not been
furnished considering the nature of activities undertaken by the company during the year
under review.




(B) Foreign exchange earnings and Outgo
There were no foreign exchange earnings and outgo during the year under review.

RISK MANAGEMENT

Periodic assessments to identify the risk areas are carried out and management is briefed
on the risks in advance to enable the company to control risk through a properly defined
plan. The risks are classified as financial risks, operational risks and market risks. The risks
are taken into account while preparing the annual business plan for the year. The Board is
also periodically informed of the business risks and the actions taken to manage them. The
Company has formulated a policy for Risk management with the following objectives:

. Provide an overview of the principles of risk management

. Explain approach adopted by the Company for risk management

. Define the organizational structure for effective risk management

. Develop a “risk” culture that encourages all employees to identify risks and
associated Opportunities and to respond to them with effective actions.

. Identify, access and manage existing and new risks in a planned and coordinated

manner with Minimum disruption and cost, to protect and preserve Company’s
human, physical and financial Assets.

DIRECTORS AND KMP

There were no changes has been occurred in the constitution of Directors and KMP during
the year.

DEPOSITS
The company has not accepted any deposits during the year.
CORPORATE SOCIAL RESPONSIBILITY

The company does not meet the criteria of Section 135 of Companies Act, 2013 read with
the Companies (Corporate Social Responsibility Policy) Rules, 2014 so there is no
requirement to constitute Corporate Social Responsibility Committee.

RATIO OF REMUNERATION TO EACH DIRECTOR

Company has not paid remuneration to any of the director of the company.
ANNUAL EVALUATION

Pursuant to the provisions of the Companies Act, 2013, the Board has carried out an annual
performance evaluation of its own performance, the directors individually as well as the
evaluation of the working of its Audit, Nomination & Remuneration and Compliance
Committees.




A structured questionnaire was prepared after taking into consideration inputs received
from the Directors, covering various aspects of the Board’s functioning such as adequacy of
the composition of the Board and its Committees, Board culture, execution and
performance of specific duties, obligations and governance.

INDEPENDENT DIRECTORS AND DECLARATION

The Board of Directors of the Company hereby confirms that all the independent directors
duly appointed by the Company have given the declaration and they meet the criteria of
independence as provided under section 149(6) of the Companies Act, 2013.

NOMINATION AND REMUNERATION COMMITTEE

As per the section 178(1) of the Companies Act, 2013 the Company’s Nomination and
Remuneration Committee comprises of three Non-executive Directors. The table sets out
the composition of the Committee:

Name of the Director Position held Category of the Director
in the
Committee
Mr. Sushilkumar Goel Chairman Non-Executive Independent Director
Mr. Bikash Tarafdar Member Non-Executive Independent Director
Mr. Sanjaykumar Sevantilal Member Executive Director
Shah

Terms of Reference
The Terms of Reference of the Nomination and Remuneration Committee are as under:

1. To identify persons who are qualified to become Directors and who may be appointed
in senior management in accordance with the criteria laid down, recommend to the
Board their appointment and removal and shall carry out evaluation of every
Director’s performance.

2. To formulate the criteria for determining qualifications, positive attributes and
independence of a Director and recommend to the Board a policy, relating to the
remuneration for the Directors, Key Managerial Personnel and other employees.

3. The Nomination and Remuneration Committee shall, while formulating the policy
ensure that:

a. the level and composition of remuneration is reasonable and sufficient to attract,
retain and motivate Directors of the quality required to run the Company
successfully;

b. relationship of remuneration to performance is clear and meets appropriate
performance benchmarks; and




c. remuneration to Directors, Key Managerial Personnel and senior management
involves a balance between fixed and incentive pay reflecting short and long-term
performance objectives appropriate to the working of the company and its goals:

4. Regularly review the Human Resource function of the Company

5. Discharge such other function(s) or exercise such power(s) as may be delegated to the
Committee by the Board from time to time.

6. Make reports to the Board as appropriate.

7. Review and reassess the adequacy of this charter periodically and recommend any
proposed changes to the Board for approval from time to time.

8. Any other work and policy, related and incidental to the objectives of the committee as
per provisions of the Act and rules made there under.

REMUNERATION POLICY
Remuneration to Executive Directors:

The remuneration paid to Executive Directors is recommended by the Nomination and
Remuneration Committee and approved by Board in Board meeting, subject to the
subsequent approval of the shareholders at the General Meeting and such other authorities,
as may be required. The remuneration is decided after considering various factors such as
qualification, experience, performance, responsibilities shouldered, industry standards as
well as financial position of the Company.

Remuneration to Non-Executive Directors:

The Non-Executive Directors are paid remuneration by way of Sitting Fees and
Commission. The Non-Executive Directors are paid sitting fees for each meeting of the
Board and Committee of Directors attended by them.

AUDIT COMMITTEE

According to Section 177 of the Companies Act, 2013 the company’s Audit Committee
comprised of three directors. The board has accepted the recommendations of the Audit
Committee. The table sets out the composition of the Committee:

Name of the Director Position held Category of the Director
in the
Committee
Mr. Sushilkumar Goel Chairman Non-Executive Independent Director
Mr. Bikash Tarafdar Member Non-Executive Independent Director
Mrs. Anjanaben Rajendrabhai Member Executive Director
Makwana




SECRETARIAL AUDIT REPORT

1. As per Section 203 of the Companies Act, 2013 read with Rule 8 of The Companies
(Appointment of Key Managerial Personnel) Rules, 2014, the company has not appointed
Managing Director/CEO as required.

2. Company should appoint internal auditor and a Company Secretary as per the companies
Act, 2013.

3. Audit report of the company should be signed by CS and CFO of the company.

4. Retirement of Directors as per Section 152 of the Companies Act, 2013 should be
complied.

The Secretarial Audit Report is provided by Himanshu Togadiya, Practicing Company
Secretaries for the financial year ended, 31st March, 2025 is annexed herewith for your
kind perusal and information.

COST AUDIT
Cost audit is not applicable of the Company.
VIGIL MECHANISM

As per Section 177(9) and (10) of the Companies Act, 2013, and as per SEBI (LODR)
Regulation, 2015, the company has established Vigil Mechanism for directors and
employees to report genuine concerns and made provisions for direct access to the
chairperson of the Audit Committee. Company has formulated the present policy for
establishing the vigil mechanism/ Whistle Blower Policy to safeguard the interest of its
stakeholders, Directors and employees, to freely communicate and address to the Company
their genuine concerns in relation to any illegal or unethical practice being carried out in
the Company. The details of the Vigil Committee are annexed herewith for your kind
perusal and information.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSEL) ACT, 2013:

The Company has in place an Anti Sexual Harassment Policy in line with the requirements
of The Sexual Harassment of Women at the Workplace (Prevention, Prohibition &
Redressal) Act, 2013. Internal Complaints Committee (ICC) has been set up to redress
complaints received regarding sexual harassment. All employees (Permanent, contractual,
temporary, trainees) are covered under this policy.

DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS

Your company has established adequate internal financial control systems to ensure
reliable financial reporting and compliance with laws and regulations.




ACKNOWLEDGEMENT

Your directors wish to express their grateful appreciation to the continued co-operation
received from the Banks, Government Authorities, Customers, Vendors and Shareholders
during the year under review. Your directors also wish to place on record their deep sense

of appreciation for the committed service of the Executives, staff and Workers of the
Company.

DATE: 08.09.2025 FOR & ON BEHALF OF BOARD
PLACE: AHMEDABAD

SD/- SD/-
ANJANABEN SANJAYKUMAR
RAJENDRABHAI MAKWANA SEVANTILAL SHAH
DIRECTOR DIRECTOR

DIN: 07924729 DIN: 01748617




H TOGADIYA & ASSOCIATES

PRACTICING COMPANY SECRETARY

FORM NO. MR-3
SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED 315T MARCH, 2025

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members of

Noble Polymers Limited

Shop 10, Ankur Complex, B/H Town Hall,
Ashram Road, Ellisbridge, Ellisbridge,
Ahmedabad -380006.

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by NOBLE POLYMERS LIMITED (hereinafter called the
“Company”). The Secretarial Audit was conducted in a manner that provided me a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of NOBLE POLYMERS LIMITED’s books, papers, minute books, forms and
returns filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial audit, I
hereby report that in my opinion, the Company has, during the audit period covering the Financial
Year ended on 31st March, 2025, complied with the statutory provisions listed hereunder and also that
the Company has proper Board-processes and compliance mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by NOBLE POLYMERS LIMITED (“the Company”) for the Financial Year ended on 31st
March, 2025, according to the provisions of:-
The Companies Act, 2013 (the Act) and the rules made thereunder;
The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;
The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings; (Not applicable to the Company during the Audit Period).
5. The following Regulations and Guidelines prescribed under the Securities and Exchange Board
of India Act, 1992 (‘SEBI Act'):
a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;
b. The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992;
c. The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009; (Not applicable to the Company during the Audit
Period).

B W

Q 215, Accurate Square, Nr. Atul Maruti Showroom, Tagore Road, Rajkot-360002.

[ 9016118515 = office.ntogadiya@gmail.com




H TOGADIYA & ASSOCIATES

PRACTICING COMPANY SECRETARY

d. The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 2014 (Not Applicable to the company
during the Audit Period)

e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 (Not Applicable to the company during the Audit Period)

f. The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

g. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018
(Not applicable to the Company during the Audit Period).

h. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993;

The company has been delisted from BSE w.e.f 10th January, 2024.

[ have also examined compliance with the Secretarial Standards issued by The Institute of Company
Secretaries of India;

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. as mentioned above except:

1. As per Section 203 of the Companies Act, 2013 read with Rule 8 of The Companies (Appointment
of Key Managerial Personnel) Rules, 2014, the company has not appointed Managing
Director/CEQO as required.

2. Company should appoint internal auditor and a Company Secretary as per the companies Act,
2013.

3. Audit report of the company should be signed by CS and CFO of the company.

4. Retirement of Directors as per Section 152 of the Companies Act, 2013 should be complied.

[ further report that the Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors. The changes in the
composition of the Board of Directors that took place during the period under review were carried out
in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and recorded
as part of the minutes.

[ further report that there are adequate systems and processes in the company commensurate with

the size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

Q 215, Accurate Square, Nr. Atul Maruti Showroom, Tagore Road, Rajkot-360002.
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H TOGADIYA & ASSOCIATES

PRACTICING COMPANY SECRETARY

For, H Togadiya & Associates
Practicing Company Secretary

FCS: 11822
CP:18233
Rajkot

Date: September 06, 2025
Place: Ahmedabad

CS Himanshu Togadiya
Proprietor
Membership No: F11822
COP: 18233

Peer Review: 2005/2022
UDIN: F011822G001190923

This report is to be read with our letter of even date which is annexed as Annexure - 1 and forms an
integral part of this report.

Q 215, Accurate Square, Nr. Atul Maruti Showroom, Tagore Road, Rajkot-360002.
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To,

H TOGADIYA & ASSOCIATES

PRACTICING COMPANY SECRETARY

Annexure -1’

The Members
Noble Polymers Limited
Ahmedabad

My report of even date is to be read along with this letter.

1.

2.

Date: September 06, 2025
Place: Ahmedabad

Maintenance of secretarial record is the responsibility of the management of the company. My
responsibility is to express an opinion on these secretarial records based on my audit.

I have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. I believe that
the processes and practices, I followed provide a reasonable basis for my opinion.

We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

Where ever required, | have obtained the Management representation about the compliance of
laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification
of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

For, H Togadiya & Associates
Practicing Company, Secretary

FCS: 11822
CP: 18233
Rajkot

S Himanshu Togadiya
Proprietor
Membership No: F11822
COP: 18233

Peer Review: 2005/2022
UDIN: F011822G001190923
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INDEPENDENT AUDYTOR’S REPORT

» To the Members of .
ﬂNOBLE POLYMERS LIMITED
L Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of NOBLE POLYMERS LIMITED Company (“the
Company™), which comprise the balance sheet as at 31% March, 2025, the statement of profit and loss
for the year end and the statement of cash flows for the year ended on that date, and notes to the

financial statements, including a summary of significant accounting policies and other explanatory
information, - ' . : .

“In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally .
= accepted in India, of the state of affairs of the Company as at March 31, 2025 and its profit and its cash
flows for the year ended on that date, ‘

Basis for Opinion -

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further described -
in the duditor’s Responsibilities Jor the Audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the efhical requirements that are relevant to our audit of the financial -
statements under the-provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other-ethical responsibilities in accordarice with these requirements and the Code of Ethics.

~ Webelieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

- our opinion on financial statements. ' :

~ Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have nothing to communicate in this regard.
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Information Other than the Financial Statements and Auditor’s Report Thercon :
The Company s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report, but does not include the
Financial Statements and our auditor’s report thereon. Our opinion on the financial statements does not
cover the other mformatlon and we do not express any form of assurance conclusion thereon.

In connection with our, audit of the financial statements, our responsibility is to read the other
information and, in domg so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially -
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are requlred to report that fact. We have nothing to report in this regard.

’ Respons1b1ht1es of Management and Those Charged w1th Governance for the Standalone
Flnanclal Statements o a

The ‘Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets -
of the Company and-for preventing and detecting frauds and other irregularities; selection and
. application of appropriate accounting policies; making judgments and estimates that are reasonable
- and prudent; and design, implementation and maintenance of adequate internal financial controls, that
- were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from matenal m1sstatement whether due to fraud or error.

' In preparmg the ﬁnanclal statements the Board of D1rectors is respons1b1e for asses s1ng the Company s
ablhty to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors e1ther intends to l1qu1date
the Cornpany or to.cease operatlons, or has no realistic altematwe but to do so.’ : '

Those Board of Directors are also respons1b1e for overseemg the’ Company s ﬁnanmal reportlng
process : _

Audltor s Responsﬂnlmes for the Audit of the Financial Statements

Our ob_]ectwes are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion, Reasonable assurance is a high level‘of assurance, but is not a guarantee
that an audit conducted in accordance with SAS will always detect a material misstatement when it
exists. Misstatements can. arise from fraud or error and are considered material if, individually or in
~ the aggregate, they-could reasonably be expected to influence the economic decmons of users taken
- on the bas1s of these F manclal Statements

As part of an audlt in accordance with SAs, we exercise professxonal _]udgment and
professwnal skeptlcism throughout the audit. We also:
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o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resultin g from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal -
financial controls system in place and the operating effectiveness of such controls ‘

. ’Evalua'te the appropriateness of accounting policies used and the reasonableness of accounting
- estimates and related disclosures made by management, :

* Conclude on the appropriateness of management’s use of the going concern basis of accounting -
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going -
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up

- to the date of our auditor’s report. However, future events or conditions may cause the Company

* o cease to-continue as a going concern, - ‘ o

o Evaluate the overall presentation; structure and content of the financial statements, inciuding the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

1. We communicate with those charged With governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. - ' ’

2. We also provide those charged with governance with a statement that we have éomplied with relevant
ethical requiremerits regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

3. Froni the matters communicated with those charged with governance, we'determine those matters that
- were of most significance in the audit of the financial statements of the current period and are therefore
~ the key audit matters. We describe these matters in our auditor’s report unless law or regulation -
‘precludes publi¢ disclosure about the matter or when, in extremely rare circumstances, we determine
that 2 matter should not be communicated in our report because the adverse consequences of doing so .
would reasonably be expected to outweigh the public interest benefits of such communication,
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IL Report on Other Legal and Regulatory Requirements

1. The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central ‘
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is
applicable to the Company, refer to our separate Report in “Annexure A”,

2. As required b‘y>sAectio‘n 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit; '

b. in our opinion eroper books of account as required by law have been kept by the Company so far as

it appears from our examination of those books;

c The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by.
* this Report are in agreement with the books of account; , ' o -

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
- under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e Inour opinion there are no observation or comments on the financial transactions, which may have
« . anadverse effect on the functioning of the Company. : :

f. On the basis of written fepreséntations received from the directors as on March 3 1, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act.

g With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given tous: :

. i;The.‘Company have pending litigations but which would not Impact significantly its financial

posttiony o - el SR A

ii.The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses. ' ' ' B ' ' ‘

iii.There were no amounts which were required to be transferred to the Investor Education and

- Protection Fund by the Company. -
Q“/_\
Fis ) 10ager) °

]
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iv.  (a) The Managemeént has represented that, to the best ofits knowledge and belief, no
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(which are material either individually or in'the aggregate) have been advanced or loaned :
orinvested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that

the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantes, security or the like on behalf of the Ultimate
Beneficiaries; o

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity ("Funding Parties™), with =
the understanding, whether recorded in writing or otherwise, that the Company shall,

- The Management has represented, that, to the best of its knowledge and belief, no funds
- (which are material either individuvally or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties"), with
- the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified inany
~ manner whatsoever by or on behalf of the-Funding Party ("Ultimate Beneficiaries") or
- provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

- For, M/s. R B Gohil & Co.
: -haQered Accountants

Place: Jamvn:i:g::'_it
Date: 01 May, 2025

Partner ‘
‘ M.No. 104997
UDIN: 25104997BMGERZ5449
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“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under ‘Report on Other Legal &Regulatory Requirement’ section of our
- report to the members of NOBLE POLYMERS LIMITED of even date:

‘On the basis of such checks as we considered appropriate and in terms of the information and .
explanations given to us, we state that'

i.  The Company does not own any Property Plant and Equipment or Intangible Assets during the -
" year. Accordmgly, the prov1510ns of clause 3(i) of the Order are not applicable.

. (2) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the
Order is not applicable.

“(b) As explamed to us, the Company has not been sanctioned with the working capital limits in
‘excess of five crore rupees, in aggregate from banks or financial mstltutlon on the bas1s of security
of Immovable assets, hence  reporting under this clause is not requn‘ed

(@) In our oplmon and accotding to information and explanation given to us and on the basis of our
exammatlon of the records of the company, during the year the company has provided following .
loans or advances in the nature of loans, or stood guarantee, or prov1ded security to other entities.

< il

e

<y

examination of the records of the Company, the terms and cond1tlons of the grants of all 1

advances are not prqudrmal to the company’s. mterest

e , : ~ (Amt in Lakhs)
Name of the Party Aggregato amount during Balance outstanding as on
I theyear | 31.03.205
‘Avihant Share Consultancy 25534 252 50
Everon Advisors Privaté 3000 30.00
Lmnted T Do S
Hind PrOJect& Infrastructure -70.00 - 70.00 .
L T S
Rich GOId Finance And 80.00 80.00
" | Securities Ltd ' , o
' '»Shashwat Stock Brokers Pvt Ltd 114.29 - 3.86
~{ Vohera Securxtles Private - 50.00 50.00
. 'Llnnted '




v,

vi

vil.

viii.

ix.

R. B. Gohil & Co.
Chartered Aeeeumants

(c) All the loans and advances in the nature of loans are repayable on demand and the repayments
of such loans has been regular during the year;

(d) In our opinion and according to information and explanation given to us, there is no overdue of

any amount of loans;

(e) In our opinion and according to information and explanation given to us, the Company has not -
renewed, extended or fresh loan granted to settle the overdue of existing loans giveh to the same parties.

® According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained under section 189 of the Act. Accordingly, the provision of this
clause of the Order is not applicable to the company.

The‘Company has not granted any loans or made any investments or provided any guarantees or
securities to the parties covered under section 185 and 186 of the Companies Act, 2013. Therefore,

the prowsrons of Clause 3(1V) of the said Order are not apphcable to the Company

_ The company has not accepted any deposits from the public and hence the directives issued ‘by

the Reserve Bank of India and the provision of sections 73 to 76 or any other relevant provisions -

“of the Act and the Companies (Acceptance of Deposit) Rules,2015 with regards to the deposits accepted

from the publie. are not. applicable.

In our opinion and accordmg to the information and explanatlons given to us, malntenance of cost
records has been specified by the Central Government under sub-section (1) of section 148 of
Compames Act is not apphcable ‘hence reportmg under this cIause is not required.

(a) Accor ding to inforination a’nd explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing -
undisputed statutory dues including Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, GST, Cess and any other statutory dues with the appropriate authorities.

Accordmg tothe mformatwn and explanatlon given to us and the records of the company exammed ‘
by us, there are no any transactions which are not recorded in the books of accounts and disclosed
or surrendered as income during the year in the tax assessment under the Income Tax Act 1961.

Accordlngly paragraph 3 (viii) of the order is not apphcable

Inour oprmon- and acc‘ordmg to the information and explanations given by the management, we are -
 of the opinion.that, the Company has not defaulted in repayment of dues to a financial institution -

o or bank The Company has not taken any loan either from ﬁnancral mstltutwns or from the-

. govemment and has not 1ssued any debentures

‘Based on our audit procedures and according to the mformatron glven by the managemen "/4h‘e‘ :
-company has not ralsed any money by way of 1n1t1a1 publrc offer or further pubhc offer (1ncludmg No.104087

lfo/

D
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- debt instruments) or taken any term loan during the year.

xi.  Based upon the audit procedures performed and according to the information and explanatlons
given to us, no fraud by the company or any fraud on the company has been noticed or reported
during the year. '

xii.  In our opinion, the Company is not a Nidhi Company. Therefore the provisions of clause 3 (xii) of
the Order are not-applicable to the - Company.

xiii.  According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with section 177
and 188 of the Act. Where applicable, the details of such transactions have been disclosed in the
financial statements as reqmred by the applicable accounting standards.

. Xiv.  As per company sxze and natme of its transactlon there is no need to apply mtemal audlt systems, |
hence N A

o xv. According to the information and explanatlons given to us and based on our examination of the
- records of the company, the company has not entered into non-cash transactions with directors or
- petsons connected with them. Accordingly, paragraph 3(xv) of the order is not applicable.

xvi. In our oplmon the company is not required to be reglstered under section 45-JA of the Reserve
~° Bank of India Act, 1934. And accordingly, the provisions of clause 3 (xvi) of the Order are not
apphcable to the Company and hence not commented upon.

xvii, Accordmg to the mformatlon and explanations given to us and based on our examination of the °
records of the company, the Company has not incurred cash losses in the financial year and in the
nmned:ately precedmg fmanc1a1 year

xviii.  During the year, M/s Niranjan Jain & Co., the Statutory auditors have resigned and we have taken
: mto cons1derat10n the issues, objections or concerns ralsed by the outgoing auditors.

xix. No material’uncertainty exists as on the date of the audit report that company is capable of meeting
~ its liabilities existing at the date of balance sheet- as and when they fall due within a period of 1 year
ﬁom the balance sheet date.

XK In our opinion and accordmg to the information and explananons given 10 us, there is no unspent B
o amount under sub- section &) of section 135 of the Companies Act, 2013 pursuant to. any pro_]ect
. Accordlngly, clauses 3(xx)(a) and 3(xx)(b) of the 0rder are not applicable.

: ”QOH!L\\
o7 o)
Q~/ : \‘.J \
O E M. No1049971m))
A JAMT

T/
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Also we would like to inform that we are appointed as the statutory auditors of Noble Polymers
Limited for the financial year 2024-25. The previous auditor had not issued the quarterly financial
results for the earlier quarters. Accordingly, upon the request of the management, we have rev1ewed
and s1gncd the quarterly fman<:1a1 results for the reIevant penods

For,RB GOHIL & CO
' rtered Accountants

‘ Place: Jamnagar
Date: 01* May, 2025

n\) )

\\k_,Raghubha B. Gohil
Partner

M.No. 104997

UDIN: 25104997BMGERZ5449

ar-361001 M.: 9426478227 Email : rbgohil.gj@gmail.com
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“Annexure B” to the Independent Auditor’s Report
(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requlrements section of
our report to the Members of NOBLE POLYMERS LIMITED of even date) :
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of

‘the Companies Act, 2013 (“the Act”)

We have mdlted the internal financial controls over financial reporting of NOBLE POLYMERS
LIMITED (“the Company”) as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on 1hat date.

Managcmeni’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the intermal control over financial reporting criteria established by the Company
considering’ the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by-the Institute of Chartered Accountants
ofIndia. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct

“ofi its busmess mcludmg adhcrence to company § pohcms thc safeguardmg of 1ts assets the pr evennon
' tlmely prepanuou of rehable ﬁnanclal mfonnatlou, as rcquxred under the Compames Act 2013,
. Au_dltors ;Responslblh_ty -

Our respon31b1hty isto cxpress an 01)1111011 on the Company sinternal financial confrols over ﬁnanc1a1 o
reporting based on our audit. We conducted our audit in accordance with the Guidance. Note on Audlt,i

" of Internal Financial Controls;Over Financial Reporting (the “Gmdance Note”) and the Standards on. -
Audltmg, 1ssued byl ICAI arnd deemed to be prescribed under. section 143(10) of the Compames Act ,
2013, to the extent applicable to an audit of internal financial controls, both apphcable to an audit of
Internal Fmancnl Controls: and both issued by the Instltute of Chartered Accountanta of Ind1a Those-;. .
Standards and the Gu1dance Note require that we comply with eﬂncal reqmrements and plan and,
over ﬁnanclal reportmg was estabhshcd and mamtamed and 1f such controIs operated effectwely in
all matenal respects

Our audxt mvolves pe’rforming procedures to obtain audit evidence about the adequacy of the internal

. financial controls system.over. financial reporting and their operating- effectiveness. Our audit of
internal financial controls over: financial reportmc included obtaining:an. understandmg of internal

: ﬁnancml controls: over: financial Teporting, assessing the risk that a material weakness cxists, and
testing and evaluating the. design and operating effectiveness.of internal control based onthe assessed

risk. The:procedures selected depend on the auditor’s judginent, including: the '1ssessment of: the rlsks

’ of 111'1ter1.a[ misstafement of: the ﬁnunclal statements, whether due to- fraud O €ITOT: - :

. Wc bchevc that ’fhe audrt ev1dencc we have obtamed is suff cient. aud approprwte to prowde a basis; /_\

. for our: audlt opnuon on the: Company s mtemal financial: controls system over fmanmal repon/t’il/agy""“ ~ )

M. No.104997 |,

‘ JAMi\A(aﬁyg
h . §‘/
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Meaning of Internal Finanéial Coﬁ&bls'over Financial Reporting

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect .
the transactions and.dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded ag necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance ‘with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention o timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect financial
statements, - ' T : g :

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements dug

-~ to error or fraud may occur and not be detected. Also, projections of any evaluation of the interna] -
financial controls over financia reporting to future periods are subject to the risk that the internal
financial control over financiaj reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate, - ‘

For, R B GOHIL & CO

artered Accountants
Flgfs\‘\.\yo, 119360W

Place:‘ J’amnagar-
Date: 01% May, 2025

CA Raghubha B. Gohil
: ’ Partner

M.No. 104997
UDIN: 25104997BMGERZ5449

- ~.
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~ NOBLE POLYMERS LIMITED
Balance Sheet as at 31st March, 2025

(1) ASSETS

Non-current assets o . _

{(a} Property, Plant and Equipment ' 6(A); ~ -
{b) Capital work-in-progress : 6(B)§ - -

(c) Financial Assets
(i) Investments 200.49 50.44
(d) Deferred tax assets (net) _ 5 ' - ) -
200.49 . 50.44

~1

(2) Current assets ,
#(a) Inventories ‘ . o9 - -
(b) Financial Assets ' ’ :
(i) Investments ' - -
(ii} Trade receivables . 1 ‘ o
(iif) Cash and cash equivalents 1
{iv) Loans :

{c) Other current assets : 12 . ' -

EQUITY AND LIABILITIES
‘Equity

£(a) Equity Share capital 323953 . 323.95
(b) Other Equity _ 314.248 . (329.42);
(c) Share warrant money received ’ 3 : - . -
: a ' 638.19 (5.47)

DN g

LIABILITIES
Non-current liabilities
(2) Financial Liabilities . , '

(i) Borrowings : 4.1 39.83 ' 39.83
(b) Provisions ' : . .
{c) Other non-current liabilities : - -
39.83 § 3983

tCurrent liabilities

{a) Financial Liabilities ,
(i} Borrowings 41 28.07 -
{ii) Trade payables 4.1 :

. a. tofal ontstanding dues of micro enterprises and
-small enterprises; and - '

b. total outstanding dues of creditors other

than micro enterprises and small enterprises

(b) Provisions C 4.2 62.06 15.23
: () Other current liabilities 4.2 - -

See accompatiying notes to the financial statements

As per our report of even date attached herewith . ) -
For,M/s.R.B. Gohil & Co. For and on hehalf of the Board of Directors of m
Chartered Accountants NOBLE POLYMERS LIMITED @ g
FRN No. 119360W - .

A 5

\¢
rs. Anjanahen Makwana Mr, Saniaykumariéﬁall ED) ‘:",
v Whole-time director Additional Directol Gae=ss
A Raghubha B. Gohil DIN: 07924729 _DIN: 01748617
Partner . :
M.No. 104997
UDIN : 25104997BMGERZ5449
- Place: Jamnagar

Date: 01st May, 20258



_ NOBLE POLYMERS LIMITED
Statement of Profit and Loss for the period ended on 315t March, 2025

- {Profit/(] sj befuréJ:xcep on
I-

- $Profit/{loss) before tax
S5l ' :

ss) for the period from

[ erquglgs ! !!

R R AT YR MR AN AVA R,
‘otal Comprehensive Income for the
iperiad (XIll+XIV){Comprising Profit
i(Loss) and Other Comprehensive Income

i e e e e e T
See accompanying notes to the financlal statements
As per our report of even date attached herewith
For, M/s. R. B. Gohil & Co.
Chartered Accountants

For and on behalf of the Board of Directors of
NOBLE POLYMERS LIMITED

v

FRN No.119360W ) o/ = \
. /gt/% «x:(j‘ 2 /,'
Mrs. Anjanaben Makwana " Mr. Sanjaykumar Sh;‘ti’\ L
Whole-time director Additional Directur\?\‘:.‘:;”..»:" ”
CARaghubha B. Gohil

DIN: 07924729 DIN: 01748617
Partner . .

M.No. 104997
UDIN :25104997BMGERZ,5449
Place: Jammagar

Date: 01st May, 20250



, NOBLE POLYMERS LIMITED
Cashflow Statement for the period ended on 31st March, 2025

. , . v v ( Amounts in Lacs)
_Particulars ) 2024-25 2023-24
Cash flow from operating activities: .

_ |Profit before tax from continuing operations 385.38 {0.28)
Adjustment to reconcile profit before tax to net cash flows -

Bad Debt ’ : - : .
Depreciation - .
Loss on sale of Property, Plant and Equipment ’ : - .
Finance Cost 0.03 0.01
Operating profit before working capital changes v 385.41 v _ (0.27)
Movements in working capital : .
Increase/(decrease) in current liabilities & provxslons o : 46,84 (0.95)} -
Decrease/(increase) in inventories - - » : - -
Decrease/(increase) in Trade Payables ‘ . 70.60 | -
Dectease/(increase) in Debtors - (11600 -
Decrease/(increase) in other current assets , ' ___{5.70) , -
Cash Generated from/(used in } operations 38115 w22)|
Direct Taxes paid & Other Adjustment (65.72) -

Net cash flow from /(tised in) opera_&activntles {A) - ) ) .315.43 ) (1.22)
Cash flow from investing artwmes

Purchase of fixed assets - : - ' - -

" Sales of fixed assets : . - -
Decrease/(increase) in Long & Short Term Investment {150.06) 1.69
Decrease/(increase) in Long & Short Term Advances ’ . : (501.36)] .
Net cash flow from/{used in! investing activities (B} ) {651.42)] ] 1,69
Cash flow from financing activities
Increase/Decrease in Equity : 324.00 0.00
Proceed from Share Premium - . -
Increase / {Decrease) in Long Term Borrowmgs - ) -
Increase / (Decrease) in Short Term Borrowings . 28.07 ' -
InterestPaid -~~~ - : . . 0.03) ~{0.01)

Net cash flow from/[used in) financing activities . (C) _ 352.04 (0.01)
Net increase/decrease in cash & cash equivalents {A+B+C) , 16.05 046
Cash & cash equivalents at the beginning of the year 0.91 045
Cash & cash equivalents at the end of the year 16.96 0,91
For, M/s. R. B. Gohil & Co. , For and on behalf of the Board of Directors of
Chartered Accountants , NOBLE POLYMERS LIMITED
FRN No. 119360W ' ’z/, W
‘ - i <
- rs, Anjanaben Makwana ‘Mr. SanjayKku Shgh
CA Raghuibha B. Gohil" ~ Whole-time director ‘Additional Director
Partner - ' DIN: 07924729 DIN: 01748617

"M.No.104997 -
UDIN : 25104997BMGERZ5449
* Place: Jamnagar "
Date: 01st May, 202508



Notes to financial statements for the year ended 31 March 2025

12

13

Asat
31/03/2025
Rs.

(Amount in Lacs)
Asat |
31/03/2024

Rs.

ta] Authorised :
Equity Share Capital
80,00,000 Equity shares of per value of Rs 5/- each with Voting Right

Ihl_lasus_d.iubs_c_b_e_d.&ﬁad;ummw_'
64,79,000 Equity shares of par value of Rs 5/ each fully paid with .
Total . '

400.00

400.00

400.00

400.00]

323.95

323.95

323.95

323.95/

per share.

The company has one class of shares referred to as Equity Shares. 1 Equity shares hawng face value of Rs.5/-. Each Holder of equity share is entitied to 1 vote

in the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the comﬁany, after distribution
of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholder. '

The Receoncilliation of the number of shares outstandmg and the amount of share camtal is set out below.

Asat31/03/2025 |

"~ As at 31/03/2024

Paﬂlqlars No. of Amt. Rs,

No, of
Shares

Amt. Rs,

Shares
323,95

Shares at the beginning 64.79].

.}Add: Shares Issue during the year . ' - -

Equity - Co . : _ - -
Deletion’ - S o i

64.79

32395

Shares'at the end 64.79 323.95

6479

32395

Reserves & Surplus

Asat
31/03/2025
Rs.

Asat

31/03/2024

Rs.

s "! . E I’ ! -
Opening Balance ‘
Add:Premium on Shares issued during the year

General Reserve

Balance as per last financial Statement

Add : Amount transferred to general reserve during year
Less : Amount Utilized from General Reserve

Retained Earnings

Balance as per last financial Statement

Add : Profit\(Loss) for the year
Add : Other Adjustment

. {Other Comprehensive Income

Balance as per last financial Statement
Other comprehensive income for the year (net'of tax)

(329.42)
319.66
324.00

(329.14)

.(0.28}

314.24]

(329.42)

Net Surplus

314.24]

(329.42)

Shane_wzmnmmmsjy_e.d

Asat31/03/2025

Asat31/03/2024

Share Warrants Money received

Total.....

M. No.104997

JAMNAGAR




.

4 |Current Liabilities

As at 31/03/2024

Non
Current

“As at31)03/2025

Current

Non
Current

Current

4.1 |a. Unsecured Loan:

From Others
Total

b.Trade Payables

Micro and Small Enterprise Development
Other Trade payables

Total

4.2 [a.Provisions

For Unpaid Expenses
For Income Tax

For Audit Fees

Total

- |b. Other Current Liabilities
Other payables
Advance to Customers
Current Tax Liabilities
GST Payable

Total

-39.83

28.07 39.83

39.83

28.07 39.83

72.35 . -

175

72.35 -

0.21 : “
59.86
2.00 -

175

- 9.09
4,14

62.06 -

162.48

39.83

16.98

Total v .

Outstanding for following perinds _from due date of payment as at 31-03-2025

Particulars Less than 1 year

12 years

2-3 years

More than 3 years

Total

(i) MSME -
(i) Others o 72.35
(iif) Disputed dues ~ MSME oo

{iv) Disputed dues — Qthers

72.35

Total - 72.35

72.35

Outstanding for following periods from due date of payment as at 31-03-2024

Particulars Less than 1 year

1-Z years

2-3 years

More than 3 years

Total

(i) MSME -
(ii) Others’ 175
(i) Disputed dues - MSME -
(iv) Disputed dues - Others ) . . -

178

Total 1.75

1.75

{AmountinLacs)

Asat
31/03/2025

Asat

5 |Deferred Tax Liabilities / (Asset)

< . PR PIT]

Opening Balance of Deffered Tax Liability/ (Asset)
Unabsorbed Depreciation c/f

Amount allowable under Income Tax Act in sabsequant Years recognized in Profit or Loss

31/03/2024

Total ...

Amotint allowable under Income Tax Act in sabsequant Years recognized in Other Comprehensive Income

- 7 |Nom-Current Investment

| __Non-Cuprent
. Asat
31/03/2025

Rs,

| Non-Current |
Asat
31/03/2024
Rs.

Investment in Equity Instrument

20049

50.44

Total ...

200.49

50.44]




8 |Loans and Advances

As at B1/03/2025

AsatB1/03/2024

_Current

Non )
Current

Non

. - Cur
_Current rrent

_|Advance to Related Party
Other Loans & Advances
Security Deposit

Interest Receiveable

Advance to Customers'
Advance payment of Tax/ TDS

Less : Provision of Income Tax

- 501.36

- 501.36

Total .

s ~ 501.36

9 |Inventories

Current
Asat Asat -
31/03/2025 31/03/2024
Rs. - BRs..

- |[Raw Material & Packing Material
Finished Goods {Acquired for Trading)

Wﬂrk-m-ng_ress
'l‘otal -

10 |Trade Receivables

Cwitent ' Current

Asat Asat
31/03/2025 31/03/2024
__Rs, Rs.

116,00 -

Trade Receivables
Total ..... '

_116.00 ) -

months

Outstanding for following Eennds from due date of payment as at 31-03-2 D25
Particulars Lesstian 6 . 6 months -1 year

1-2 years 2-3 years

More than 3 years ’ Total -

) Undisbuted Tréde receivables -
caonsidered good

(if) Undisputed Trade Receivables - which
have slgnlficant increase in credit risk

(iii} Undlsputed Trade Recejvables - crechl:
impaired

{iv) Disputed Trade Recejvables-considered
good ..

(v} Disputed Trade Receivables ~ which have
significant increase in credit risk

(vi) Pisputed Trade Receivables - credit

- limpaired

116.00

. 116.00

Total

116.00

- 116,00

Outstandlng‘ for following perjods from due date of payment as at 31-03-2024

Particulars

Lessthan 6
months

6 months -1 year

1.2 years 2-3 years

More than 3 years Total -

{#) Undisputed Trade receivables -
considered good

(ii) Undisputed Trade Recelvables - which
have significant increase in credit risk

(iii) Undisputed Trade Receivables - credit

~ |impaired.

{(iv} stputed Trade Recelvahles-conmdered
good

{v) Bisputed Trade Receivables - which have
significant increase in credit risk

(vi) Disputed Trade Receivables - credit
impaired

Total




m

. - Asat81/03/2025 -AsatB1/03/2024
11 |[Cashand Bank Balance Non i Non . !
Current Current‘ Current Current
A |Cash and cash eguivalents
Cash on hand __0.30 0.20
0.30 - 0.20
Other Bank balance
Bank Balance 16.66 - 0.71
16.66 - 0.71
Total ..... "16.96 . 0.91]
Current Current
. Asat Asat
12 |Other Current Assets 31/03/2025 31/03/2024
- Rs. Rs.
Advance to Related Party - - -
Balance with government autharities 5.70 -
Advance to Creditors. B -
Total .. . 5.70 -
: o . Asat . Asat
13 |Revenue from Operation 31/03/2025 31/03/2024
. . . Rs. Rs,
Revenue from Operation -
Sale of Products - .
Sales of Services - -
Total v - -
: o . ~ Asat Asat
14 |OtherIncome 31/03/2025 31/03/2024
. Rs. ) Rs.
Interest Income 1043 -
Long Term Capital Gain on Share 506.66 .
Short Term Loss on Share [169.69) -
Share Dividend Income 46.56 -
Total ... 393.95! -
. As at _ Asat
15 |Purchase of Stock in Trade 31/03/2025 31/03/2024
Rs. Rs.
Purchase - -
Total . - -

M. No.104997 :

JAMNAGAR




. » T ) For the Year ended | For the Year ended
.16 |Change in Inventories of Finished Goods Work in Progress and Stock in Trade on 31/03/2025 on 31/03/2024
» ) Rs. Rs:
- |Inventory at the beginning of the year
Pinished Goods - -
WIP - -
Inventory at the end of the year
|Finished Goods ’ - -
WIP . _
Decretion / (Accretion) to Stock . .
' S B For the Year ended | For the Year ended
Details of Finished Goods .on31/03/2025 | on31/03/2024
Rs. - Rs,
Commoﬂity - .
Total s B -
) For the Year ended | For the Year ended
17 |Employee Benefits Expense. on 31/03/2025 | -on31/03/2024
R Rs. Rs. ‘
Salary and Wages _0.00 -
Staff Walfare Expense - .
Total ... 0.00 -
. For the Year ended | For the Year ended
18 |Finance Cost on31/03/2025 on 31/03/2024
Rs. Rs.
Bank Charges 0.03 0.01].
Total ... 0.03 0.01
Forthe Year ended | For the Year eaded
19 |Other Cost on 31/03/2025 on 31/03/2024
. o T Rs, “ R&.
Consultancy Fee 0.76 -
C § Fees Expense 013 -
Legal & Professional Expense 191 -
ROC Fees Expénse 0.01 -
Share Trading Expense 5.74|. 0,02
Audit Fees - 0.25
Total e 854 ~0.27
20 [Earning PerShare : ‘ 2024-25 202324
Net Profit as per statement of profit and loss (In lakhs) - : . .319.66}. (0.28)
Opening number of equity shares - _ 64,79,000 64,79,000
Weighted average number of equity shares In calculating basic EPS . _ 64,79,000 . 64,7%,000
Weighted average number of equity shares In calculating dituted EPS 64,79,000 64,79,000
Basic and Diluted earning per share ' . ) - 493 C o (0.00))].
Nominal value of shares 5.00 5.00

M. No.104697

@
JAMNAGAR




21 Keyratio ofthe company are as under:

% Change from
Particulars Mﬁ;’:;‘d;:zs M:_i‘:';fdze& , 31stMarch2024to
' ' 31st March 2025
a.  CurrentRatio 3.94 0.05 77.80%
b.  Debt-Equity Ratio 0.06 -7.29 -1.01%
c. DebtService Coverage Ratio 9.68 -0.01 -969.00%
d.  Return on Equity Ratio 1.01 0.05 19.20%
e. Trade Receivables turnaver ratio - - 0.00%
f.  Trade payables turnover ratio - - 0.00%
g Netcapital turnover ratio - - 0.00%
h.  Net prafit ratio - - 0.00%
i  Capital Gearing Ratio 0.06 -7.29 T -1.01%
Elements of Ratic
i Sr Year ended Year ended
) Ratios Numerator Denominator March 31, 2025 March 31, 2024
No. - - -
Numerator Denominator Numerator Denominator
Cu t Ass Current C : S
a.__ Current Ratio UITENt ASSEtS | iabilities 640.02 162.48 091 1698
) Debt . . . .
b. _ Debt-Equity Ratio (Borrowing) 0wl Equity 30.83 638.19 - 3983 (5.47)
o Earnings .
'hefare Debt
interest, (Borrowing)
L S o depreciation _
. Debt Service Coverage Ratio and taxes 385.41 39.83 (0.27) © 39.83
R Net Profit
" after Tax for
the
periad/year ~ Average Equity
Less
. Preference
d.__ Return on Equity Ratio Dividend 319.66 316.36 {0.28) (5.33)
Revenue from Average Trade ) o
g.__ Trade Receivables turnover ratio Operations Rgcexvables - 58.00 - -
- ' Average Trade
-_f._Trade payables turnover ratio Purchaseg Payables - -37.05 . 1.75°
: Rgvenue‘from Working Capital
¢ Net capital turnover ratio P eratlup s ' - 477,53 - . {16.07)
Net Profit
Revenue from
. after Tax for Operations .
h  Netprofit ratio the year. . 319,66 .- {0.28) -
Fixed Interest
orDividend  Equity )
Bearing Shareholders’
i ___Capital Gearing Ratio - Capital Funds 39,83 . 638.19 39.83 - (5.47)

Reasons for the variance mare than 25% in the ratios:

a. CurrentRatio -

Current assets in the FY has inreased which h};s resulted into an improvement in current ratio as compared with last year.

b. DebtService Coverage Ratio

The Debt Service Coverage Ratio has improved significantly from -0.01 in the previous

year to 9.68 in the current year, indicating a substantial

enhancement in the company's ability to service its debt obligations. This suggests improved profitability and better liquidity management.




22 Disclosure pursuant to Ind AS 24 ~ Related Party Disclosures:

During the financial year ended 31-03-2025, the Company has not entered into any transactions with related ‘parﬁes as defined under Ind AS 24 — Related Party
Disclosures. Accordingly, there are no related party transactions to be disclosed in the financial statements for the year ended 31-03-2025.

The Cainpany has also evaluated relationships and control structures, and based on this assessment, there are no re]ahnnsh1ps that meet the definition of
related parties under Ind AS 24,

For, M/s. R. B. Gohil & Co. o For and on behalf of the Board of Directors of
- Chartered Accountants NOBLE PQLYMERS LIMITED
'FRNNo. 119360W WM
| Mrs. Anjanaben Makwana Mr. Sanjaykumar, ! ar Sha

-/ Whole-time director : AddltionalDlrecf x

CA Raghubha B Gohll
’ DIN: 07924729 : - DIN: 01748617 oy,

Partrier -
M.No. 104997 .
UDIN: 25104997BMGERZS449
Place: Jamnagar b
Date; 01st May, 20250
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Notes to Standalone Financial Statements

1 I Addltmnai Information to the Fmanclal Statements:-

1. CIF Value of Imports

Raw Material . . - .
Raw Material (Payment Made) - -
Traded Goods . -
Capital Goods/ Stores & Spare Parts - L

2, Expenditure in Foreign Currency .
in respect of Non Technical Consultancy Charges - .

In respect of Foreign Travelling ' ' - -
Container Freight - -
3. Earnings in Foreign Currency A ’

Exports (FOB Value) - -
Exports Realisation . - . -

Disclosure Regarding Derivative Instruments And Unhedged Foreign Gurrency Exposure

Trade payables (Includlng payables tor capital): :
InUSD ‘ o - ) L
InEuro, ¢ . - . .
InINR . : - -
Trade Recelvable ’

In USD . o : B -
InGBP o : - - -
In Euro.. _ . -
in INR. ) o i - -
Borrowi
ngs: - D .
In USD: S . .
InNINR . - ) - » -
interest accrued but not due ' ‘
InUsSD i . : - -
In INR. ' ' ' .. -

iil. Details of CSR

a).Amount Required to be spent during the year NA NA
b). Amount of expenditure incurred, NA NA
). Shortfall at the end ofthe year, - . -
d). Total of previous years shortfall : - . .
£). Reasons for shortfall - : o
f). Nature of CSR Activities . NA NA

iv. Additional regulatary information

{a) - Details of crypto currency or virtual currency

The Company has neither traded nor invested in Crypto currency or Virtual Currency for the year ended March 31, 2025 & 2024, Further, the
Company has also not received any deposits or advances from any petson for the purpose of trading erinvesting in Crypto Currency or Virtual
Currency..

{b) Compliance with approved scheme of arrangements
) Company is nut engaged in any scheme of arrangements.

(¢} Undisclosed income
During the Periods, the Company has not surrendered ar disclased as income any transactions not recorded in the books of accounts in the
course of tax assessments under the Income Tax Act, 1961 (such as, search or survey or aiy other refevant provisions of the Income Tax Act,

1961).

M. No.104997
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(d) Relationship with struck off companias
The Company does not have any transactions with the companies struck off under section 248 of the Companies Act, 2013 or section 560 of the
Companies Act, 1956 for the year ended March 31, 2025 & 2024.

‘(e} Compliance with numbers of layers of companies
The provisions of Clause 87 of Section 2 of the Companies Act, 2013, read with the Companies (Restriction on Number of Layers) Ruiles, 2017, are
nat applicable to the Company. - .

{(f} Uttlisation of borrowed funds and share premium

During the year ended March 31, 2025 & 2024, the Company has not advanced or Loans or Invested funds {either borrowed funds or share
premium or kind of funds) to any other person(s) or entity(les), including foreign entities (Intermediaries) with the understanding {whether
recorded in writing or otherwise]} that the Intermediary shall:

i) directly or indirectly lend or investin other persans or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiarfes) or

ii} provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries,

During the year ended March 31, 2025 & 2024, the Company has rot received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding {whether recorded in writing or otherwise) that the Company shall:

i) directly or indirecily lend or lnvest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
{Ultimate Beneficiaries) or.

ii) provide any guarantee, security, or rthe hke on behalf of the ultimate beneﬁr:\anes

() The,company has not been declared WilfuJ Defautter by any bank or financial institution or government or any government
autharity.

{3} No proceedmg have been imtlated nor pendlng against the company or holding any benaml property under the Benami
Transactrons [Proh:brt:on) Act; 1988 (45 of 1988) and rules made thereunder.

(h) Fair va!ue hierarchy .

This section explains the judgements and estimates made in determmmg the l‘alr values of the financial instruments that are (a)recognised and

measured at fair value and {b) measured at amortised cost and for which fair valuesare disclosed in the standalone financial statements, To
providean mdlcatmn about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into

the three levels prescribed under the Ind AS 113.

(i) Audit Trail
Based on our examination, we note that the Company has used accounting software for maintaining its books of account; however, the software
does not have a feature of recording an audit trail (edit log) as required under Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended.
Accordingly, the audit trail (edit log) of all transactions, including any modifications or deletions, was not maintained throughout the financial
year ended March 31, 2025, Consequently, we were unable to verify the existence and operation of an edit log feature or.assess whether any
changes were made to the books of account without apprapriate audit trail documentation. This constitutes a nan-compliance with the
reguirements prescribed under the aforesaid Rules.

(i} Market Risk

Market risk is the risk of loss of future earnings, volatility of future cash flows and fluctuations in fair value of financial assets. The fair value ofa
financial asset may fluctuate because of changes in interest rates, foreign currency exchange rates, equity prices and other market changes that
affect market risk sensitive instruments. Market risk is attributable to all market risk sensitive financial instruments.

a} Interest rate risk:

Interest rate risk is the risk that the fair value of a financial instrument will fluctuate because of changes in market interest rates. The
Group is exposed to fair value changes due o interest rate risk from investments held in units of debt-oriented mutual funds.

b) Foreign currency risk:

The Company is not exposed to foreign currency risk during the year, as there were no foreign currency transactions or balances,
including imports, exports, foreign currency borrowings, or investments. Accordingly, the Company is not subject ta any gains or
losses arising from fluctuations in foreign exchange rates.

¢) Price risk
Price risk is the risk that the fair value of a financial instrument will fluctuate hecause of changes in market prices caused by factars

affecting all similar instruments traded in the market. The Company's expasure ta the price risk arises from investment in quoted
equity instrument classified as FUTOCl asat March 31,
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{k) Liquidity risk
The Compaiy manages its liquidity risk by maintaining adequate cash and bank balances, ensuring availability of funding through
committed credit lines, and actively monitoring its operational cash flows. Based on our audit procedures and the information
reviewed, we are of the opinion that the Company has sufficient liquidity as at March 31 to meet its financial obligations as and when

they fall due.

{I} Subsequent events )
No matgn'al events have occurred after the reporting date that would require disclosure or adjustmeént in the financial statements for
the year ended March 31, 2025.

{m) Segment Reporting :
As the Company is having only one segment there are no reportable segment in accordance with the requirement of Segment

Reporting under Ind AS 108,

Details of dues fo Micro and Small Enterprises as defined under the MSMED Act, 2006
Based on the information available with the Company in respect of MSME fas defined in the Micro, Small and Medium Enterprises Development
Act, 2006} and as conﬁrmed to us there are no delays in payment of dues to such enterprise during the year.

The ldentlﬁcabon ofMu:ro, Simall and Medium Enterprises Suppliers as defined under "The Micro, Small and Medium Enterprises Development
Act, 2006” is hased on the mformatmn aVallable with the management. As cemﬁed by the management. the amounts overdue for the year ended

"March 31, 2025 & 2024 ta Micro, Small and Medium Enterprises on account of pnnc;pal amuunt together with interest, apgregate to Rs. Nil,

Trade Receivables, Trade Payables, Borrowings, Loans & Advances and Deposits
Balances of 'E‘rade Recetvabtes, Trade Payables, Burrowmgs and Loans & Advances and Deposits are snb]ect to confirmation,

Examination of Books of Accounts & Contingent Liability
The list of books of accounts maintained is based on information provided by the assessee and is not exhaustwe. The information in audit report
is based on our examination of books of accounts presented to us at the time of auditand as per the information and explanation pro\uded by the

assessee at the time of audit.

Director Personal Expenses
There are no direct personal expenses debited ta the profit and loss account. Huwever, personal expenditure if included in expenses like

telephone, Vehlcle expenses etc. are nnt 1dentiﬁab]e or separable.

Deferred Tax Asseét /. Liablllty [IN D AS-ZZ} )
The company has no PPE so that Deferred Tax Asset / Llahllity as required by Indian Accounting Standards (IND AS) 221s notappllcable to

company.

\M No.104997)

JAMNAGAR




NOBLE POLYMERS LIMITED

(CIN:L17119G11994PLC022429)

‘Notes forming part of the Financial Statements

[[1 |SIGNIFICANT ACCOUNTING POLICIES

a

Basis of Preparation ‘ :
The financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under

the Companies {Indian Accounting Standards) Rules, 2015, as amended, and other relevant provisions of the Companies
Act, 2013. The Company follows the accrual method of accounting -and historical cost convention, except for certain
financial instruments and assets measured at fair value as required by relevant Ind AS. .

Use of estimates . :

The preparation of financial statemeénts requires the management of the Company to make estimates and assumptions
that affect the reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date
of the financial statements and reported amounts of income and expense during the year. Examples of such estimates
include provisions for doubtful receivables, provision for income taxes. Future results could differ due to changes in these
estimates and the difference between the actual result and the estimates are recognised in the period in which the results

. are known / materialise.

Property, Plant and Equipment

There is no Fixed Assets, hence does Not Applicable.

Depreciation / amortisation : .
There is no Fixed Assets, hence Depreciation does Not Applicable.
Long-term investments and current maturities of long-term investments are stated at cost, less prbvision for other than

temporary diminution in value. Current investments, except for current maturities of long-term investments, comprising
investments in mutual funds, government securities and honds are stated at the lower of cost and fair value.

Revenue recognition

Dividend is recordéd when the right to receive payment is established. Interest income is recognised on time proportion
basis taking into account the amount outstanding and the rate applicable.

Taxation : :
Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions. Income

. taxpayable in India is determined in accordance with the provisions of the Income Tax Act, 1961, Tax expense relating to

foreign operations is determined in accordance with tax laws applicable in countries where such operations are domiciled,

Minimum Alternative Tax (MAT) paid in accordance with the fax laws in India, which. gives rise to future economic
benefits in the form of adjustment of future income tax liability, is considered as an asset if there is convincing evidence
that the Company will pay normal income tax after the tax holiday period. Accordingly, MAT is recognised as an asset in
the balance sheet when the asset can be measured reliably and it is probable that the future economic benefit associated
with it will fructify.

Provisions for current income taxes are presented in the balance sheet after off-setting income tax provision arising in the
same tax jurisdiction for relevant tax paying units and where the Company is able to and intends to settle the asset and
liability on a net basis.
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h Inventories
The Company does not hold any inventories during the year, Accordmgly, the provisions related to accounting for
inventories are not applicable,

s

Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions
{excluding retirement benefits and compensated absences) are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance
sheet date and adjusted to reflect the current best estimates. Contingent labilities are not recognised in the financial
statements. A contingent asset is neither recognised nor disclosed in the financial statements.

j Cashand cash eqmvalents
~ The Company considers all highly liquid financial instruments, which are readlly convertible into known amount of cash
that are subject to an insignificant risk of change in value and having original maturities of three months or less from the
date of purchase, to be cash equivalents.

- For, Noble Polymers Limited - ) For M/s R, B, Gohil & Co.

Mrs. Anjanaben Makwana
Whole Time Director
DIN - 07924729

CA Raghubha B. Gohil

M Parmer
- - . o : . K . M. No-104597
Mr. Sanijaykumar Shah ‘ o ’ -~ Place: Jamnagar
Additional Director o Date: 01st May, 2025

DIN- 01748617 - . : UDIN - 25104997BMGERZ5449



ATTENDANCE SLIP

[/ Wttt sssssssssssssssssssanes o T hereby record my/our
presence at the Annual General Meeting of the Company on Tuesday, 30t Day of September, 2025
at 11.00 A.M at10, Ankur Complex, B/H Town Hall, Ashram Road, Ellisbridge, Ahmedabad- 380006

DPID *: Folio No.:

ClientId *: No. of Shares :

* Applicable for investors holding shares in electronic form.

Signature of shareholder(s)/proxy
Note:
1. Please fill this attendance slip and hand it over at the entrance of the hall.

2. Please complete the Folio / DP ID-Client ID No. and name, sign this Attendance Slip and hand it
over at the Attendance Verification Counter at the ENTRANCE OF THE MEETING HALL.

3. Electronic copy of the Annual Report for 2023 and Notice of the Annual General Meeting (AGM)
along with Attendance Slip and Proxy Form is being sent to all the members whose email address is
registered with the Company/ Depository Participant unless any member has requested for a hard
copy of the same. Members receiving electronic copy and attending the EGM can print copy of this
Attendance Slip.

4. Physical copy of the Annual Report for 2025 and Notice of the Annual General Meeting along with
Attendance Slip and Proxy Form is sent in the permitted mode(s) to all members whose email is not
registered or have requested for a hard copy.



PROXY FORM

Name of the member (s): E-mail 1d:

No. of shares held

Registered address: Folio No.

DP ID*.

Client ID*.

* Applicable for investors holding shares in electronic form.
[/We being the member(s) of the above named Company hereby appoint:

S.No. | Name Address Email address

1 or failing him
2 or failing him
3

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual
General Meeting of the Company on Tuesday, 30th Day of September, 2025 at 11.00 A.M at10,
Ankur Complex, B/H Town Hall, Ashram Road, Ellisbridge, Ahmedabad- 380006, and at any

adjournment thereof in respect of such resolutions as are indicated below:

** | wish my above Proxy to vote in the manner as indicated in the box below:

S.No. | Resolution For | Against
1 To Adoption of the Audited Profit and Loss Account And Balance sheet

for the year ended 31st March, 2025
2 To approve the appointment of Statutory Auditors of the Company




** It is optional to put a 'X' in the appropriate column against the Resolutions indicated in the Box. If
you leave the 'For' or 'Against’ column blank against any or all Resolutions, your Proxy will be
entitled to vote in the manner as he/she thinks appropriate.

Signed this day of 2025
Affix
Signature of shareholder.......connieeneenreennes Revenue
St t
Signature of Proxy holder(s) (1)...eeeesseeesees Ieasr:fhr;:
Signature of Proxy holder(s) (2)...mreessss Re.0.15

Signature of Proxy holder(s) (3)...eeeesmeenees
Notes:

1. This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the Meeting.

2. A Proxy need not be a member of the company.

3. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate
not more than 10% of the total share capital of the Company carrying voting rights. A member
holding more than 10% of the total share capital of the Company carrying voting rights may appoint
a single person as proxy and such person shall not act as a proxy for any other person or shareholder.

4. In case of joint holders, the signature of any one holder will be sufficient, but names of all the joint
holders should be stated.

5. For the Resolutions, Explanatory Statement and Notes, please refer to the Notice of the Annual
General Meeting.

6. Please complete all details including details of member(s) in above box before submission.
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